PROPOSED RULE AMENDMENTS TO

. . o THE RULEBOOK OF THE EXCHANGE, 2015
THE Nigerian -
STOCK EXCHANG (ISSUERS’ RULES)

RC: 2321

PROPOSED AMENDMENTS TO RULEBOOK OF THE NIGERIAN STOCK EXCHANGE
(ISSUERS’ RULES)
APPENDICES TO THE LISTINGS REQUIREMENTS

FORM OF GENERAL UNDERTAKING FOR LISTING ON THE NIGERIAN STOCK EXCHANGE

Legend: Additions underlined
Deletions struck-threugh

FORM OF GENERAL UNDERTAKING FOR LISTING ON THE NIGERIAN STOCK EXCHANGE

TO: The Nigerian Stock Exchange

.............................................. (Name of Company or Issuer) (the “Issuer”) acknowledges that:

The privilege for its securities (hame/type of securities) to remain listed on The Nigerian Stock Exchange
(“The Exchange”) is subject to the sole and absolute discretion of The Exchange, and in consideration of
being listed on The Exchange, the Issuer hereby RESOLVES, WARRANTS, AGREES and UNDERTAKES that:

1. It shall comply with all directives, rules, regulations, procedures, policies and guidelines as may
be issued or prescribed by The Exchange from time to time and as may be amended,
supplemented or replaced from time to time, as well as any of their implementing measures
including but not limited to:

(a) the Listing Rules/Requirements and the continuing obligations/ post-listing requirements
of The Exchange;

(b) The Exchange’s rules and regulations regarding the proper use and operation of The
Exchange’s Issuers’ Portal (X-Issuer);

(c) rules, regulations, procedures, policies and guidelines regarding structured and non-
structured disclosures; and

(d) applicable corporate governance codes and disclosure requirements.

2. It shall comply with any directive(s) of The Exchange issued from time to time, including to effect
any corrections to the annual report, accounts and such other reports or corporate disclosures as
may be required by The Exchange.
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3. The securities to be listed shall comply with applicable laws, rules, regulations, procedures,
policies and guidelines as may be issued or prescribed by The Exchange from time to time, and

that there is no reason why the securities should not be listed.

4, It shall promptly pay within the stipulated timelines, any applicable fees, rates, charges or
fines, set, established and/or imposed by The Exchange from time to time.

5. It shall promptly furnish The Exchange upon demand or within the stipulated timelines, such
information or documentation concerning the Issuer, or in relation to the Issuer’s business, as The
Exchange may require or request from time to time, which information or documentation shall
be true and complete.

6. It shall promptly notify The Exchange in writing of any event which will cause the Issuer to cease
to be in compliance with the directives, rules, regulations, procedures, policies and guidelines as
may be issued or prescribed by The Exchange from time to time.

7. It shall list on The Exchange all subsequent amounts of the security(s) of the same class which may
be issued or authorized for issuance.

8. For purposes related to publicity, notifications and information sharing related to the Issuer’s
listing on The Exchange, it authorizes The Exchange to use the Issuer’s corporate logos, web site
addresses, trade names, and trade/service marks in order to convey listing information, listing
related activities of the Issuer, transactional reporting information and any other information
related to the Issuer’s listing on The Exchange.

9. It shall indemnify and continue to indemnify The Exchange, its officers, employees and affiliates,
to the fullest extent permitted by law in respect of any claim, charges, demands, losses, damages,
costs, liabilities, penalties, judgments, fees, action or expense (including settlements and
judgments or other expenses, attorneys’ fees, and court costs) arising from, or connected with
The Exchange’s use of the Issuer’s corporate logos, web site addresses, trade names, and
trade/service marks in the manner stated above.

10. It shall indemnify and continue to indemnify The Exchange, its officers, employees and affiliates,
to the fullest extent permitted by law in respect of any claim, charges, demands, losses, damages,
costs, liabilities, penalties, judgments, fees, action or expense (including settlements and
judgments or other expenses, attorneys’ fees, and court costs) arising from, or connected with,
any breach of the Issuer’s obligations and/or the provisions set out in this General Undertaking.

11. It shall promptly comply with any sanctions imposed by The Exchange for breach by the Issuer of
any directives, rules, regulations, procedures, policies and guidelines as may be issued or
prescribed by The Exchange from time to time. The Exchange may sanction the Issuer in
accordance with its relevant Rules, or where there are no specific sanctions attached, The
Exchange may impose up to fifty percent (50%) of the Issuers’ annual listing fees where the Issuer
fails to comply with any of its obligations pursuant to The Exchange’s Rules.
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12. Nothing contained in or inferred from this General Undertaking shall be construed as constituting

a contract with The Exchange for the continued listing of the Issuer’s securities on The Exchange,
and that the Issuer’s securities may be delisted by The Exchange for non-compliance with The
Exchange’s rules and regulations.

13. Its Directors shall be responsible for ensuring that the Issuer complies with its obligations
pursuant to this General Undertaking, and all directives, rules, regulations, procedures, policies
and guidelines as may be issued or prescribed by The Exchange from time to time including
ensuring that The Exchange is provided with all required information or documentation in
accordance with the stipulated timelines.

14. The Exchange reserves the right to, at its sole and absolute discretion,
suspend trading in any listed securities of the Issuer, delist such securities, or remove the name
of the Issuer from the Daily Official List of The Exchange with or without prior notice to the Issuer,
upon failure of the Issuer to comply with any one or more of the provisions of this General
Undertaking, or when in its sole discretion, The Exchange determines that such suspension of
trading or delisting is in the public interest, or otherwise warranted.

15. It shall comply with all directives, rules, regulations, procedures, policies and guidelines as may
be issued or prescribed by The Exchange from time to time, even when the listing of its securities
is deferred, suspended or subject to a trading halt.

Dated this ......cccue.uu..... Day Of cceooiivvieiiiinnes 20......

Director’s Name (Authorized signatory’s name —in the case of a Government Body)

Secretary’s Name (Authorized signatory’s name —in the case of a Government Body)

AUTHORISED USE: PUBLIC



PROPOSED RULE AMENDMENTS TO

=) THE RULEBOOK OF THE EXCHANGE, 2015
THE Nigerian —'—
STOCK EXCHANGE (ISSUERS’ RULES)

RC: 2321

(Appendices to the Listings Requirements)
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